
UNPRI (United Nations-supported Principles for Responsible Investment) and CRISA (Code for 

Responsible Investing in South Africa) 

▪ Abax have elected not to be signatories to UNPRI and CRISA.  

▪ Whilst we subscribe to the principles and recommended practices of both codes, the decision to forego 

being a signatory was taken with the view that the reporting and audit requirements would be exceedingly 

onerous and would offer no additional value to the actual work being done. It would simply add further 

cost and complexity to our business, from a reporting perspective.  

▪ We investigated UNPRI and CRISA and while both are similar in substance we have chosen to 

incorporate the latter into our investment process, as we believe it achieves the same objectives 

associated with UNPRI but without the burdensome reporting and significant fees.  

▪ The five CRISA principles are outlined below: 

 

1. CRISA Principle 1: Investment analysis should include sustainability considerations 

(ESG) 

 

The Abax investment team keep abreast of changes in the investee company, the industry in 

which it operates and the ESG issues affecting the company through: 

⎯ Communication with management and sell side analysts. 

⎯ Company visits. 

⎯ Attending industry conferences. 

⎯ Review of the sustainability reports included in annual integrated reports. 

⎯ Constant review of news and data feeds and. 

⎯ The use of ESG scorecards prepared by 3rd parties. 

Through these activities, the investment team can understand the ESG issues faced by the 

investee company and assess company management’s ability to adequately address these ESG 

issues. 

 

2. CRISA Principle 2: Demonstration of acceptance of ownership responsibilities in its 

investment arrangements and activities 

 

The Abax investment team exercises its influence, as a shareholder primarily, through the 

application of its Proxy Voting Policy. 

We take proxy voting very seriously and as such we: 

⎯ Always vote the shares we beneficially hold. 

⎯ Seriously consider every resolution before voting. 

⎯ Are not averse to voting against (we rarely abstain) resolutions. 

⎯ We always vote against placing the authorised but unissued shares under the control 

of the directors of all companies in which we are invested. 

⎯ Have a database that keeps records of our voting (per individual portfolio) and from 

where reports on past voting can be quickly drawn. 

⎯ Have access to an externally managed database of typical resolution issues (e.g. 

director’s meeting attendance, industry salary levels, individual’s various board 

appointments, etc.). 

We have good working relationships with several of our investment companies’ management 

teams and it is our practice to approach management to discuss contentious issues on a 1-1 

basis, wherever possible.  

 

3. CRISA Principle 3: Consider collaborative approach with other shareholders / service 

providers to promote the acceptance and implementation of the principles of CRISA. 

 



Abax has collaborated with other shareholders, to the extent permitted by The Companies Act 

(South Africa).  

 

Abax will provide its institutional clients and their service providers with access to applicable 

policies and records to assist, as far as possible, with our clients’ acceptance and implementation 

of RI codes. 

 

4. CRISA Principle 4: An institutional investor should recognise the circumstances and 

relationships that hold a potential for conflicts of interest and should proactively manage 

these when they occur.  

 

Abax manages this risk through the application and the monitoring of compliance with its 

Conflicts of Interests Policy. Abax is a standalone entity, and has no affiliated brokerage 

companies, and therefore has limited potential for conflicts. 

 

5. CRISA Principle 5: Institutional investors should be transparent about the content of their 

policies, how these policies are implemented and how CRISA is applied to enable 

stakeholders to make informed assessments.  

 

Abax policies and documents are available to its institutional clients and their service providers 

on request. These policies and documents include inter alia: 

⎯ Responsible Investing Policy. 

⎯ Proxy Voting Policy and Records. 

⎯ Conflicts of Interest Policy. 

 


